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PRESS RELEASE
FOR IMMEDIATE RELEASE

JAKS Resources Completes Country’s Largest Underwritten Rights
Issue For 2020

Kenanga Investment Bank Berhad As Principal Adviser, Managing Underwriter and
Joint Underwriter

Kuala Lumpur, 26 November 2020 — JAKS Resources Berhad (“JAKS”) has successfully
completed its Renounceable Rights Issue of approximately 1.08 billion new ordinary shares
in JAKS (“Rights Shares”), together with approximately 0.54 billion free detachable warrants
in JAKS (“Warrants”). Both Rights Shares and Warrants are listed on the Main Market of Bursa
Malaysia today.

Over-subscribed by almost 30%, the exercise raised approximately RM237.6 million, making

it the country’s largest underwritten rights issue of 2020.

The enlarged share capital of JAKS following the rights issue amounts to approximately
RM925 million represented by approximately 1,755 million shares. If all Warrants issued
(excluding other existing convertible securities in JAKS in issue) are exercised, the enlarged
share capital will amount to approximately RM1,190 million and the total enlarged number of

shares will be approximately 2,295 million shares.

“We would like to congratulate JAKS on this major milestone. This exercise is a gamechanger
that will help create new growth opportunities for JAKS and accelerate its trajectory to being
a regional player in the power and construction industry. As the principal adviser, managing
underwriter and joint underwriter of this landmark exercise of the year, we are pleased that we
were able to smoothly complete it, including a successful syndication of an underwriting of
RM150 million, despite these challenging times amidst the Covid-19 pandemic”, said Datuk

Chay Wai Leong, Group Managing Director, Kenanga Investment Bank Berhad.

“Rights issues is one of the fastest and cost-efficient methods of fund raising for public listed
companies and is a popular option. With the recent announcement by the capital market

regulators of a temporary relief measure to allow an expedited process for rights issues, we
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expect to see an increased in appetite from listed companies to undertake this route to fast-

track their fund-raising needs,” added Datuk Chay.

The net proceeds raised from the rights issue of JAKS will be utilised for the subscription of
additional 30 million JAKS Pacific Power Limited shares in relation to its power plant project,
future business projects or investments, partial repayment of borrowings, preliminary
expenses in relation to venture into new construction projects in Vietnam and working capital
requirements. Majority of the proceeds which amounts to RM128.40 million has been
earmarked and will be utilised for the said subscription of an additional 30 million JAKS Pacific

Power Limited shares for US$30 million.

“On behalf of JAKS, we would like to thank our principal advisor, Kenanga Investment Bank
Berhad for their assistance and guidance throughout this corporate exercise. | would also like
to express my gratitude towards our shareholders for their unwavering support and continuous
trust for taking up the Rights Issue in the company. As it has been a difficult year for everyone
due to the prolonged pandemic, establishing mutual relationship is an important element of a
successful institution. We will strive hard to reward our shareholders and look forward to
working with Kenanga again in future,” said Andy Ang Lam Poah, Chief Executive Officer of
JAKS.

For more information on Kenanga, please visit www.kenanga.com.my.
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About Kenanga Investment Bank Berhad (15678-H)

Established for more than 45 years, Kenanga Investment Bank Berhad (the Group) is a financial group in Malaysia
with extensive experience in equity broking, investment banking, treasury, Islamic banking, listed derivatives,
investment management, wealth management, structured lending and trade financing. Today, it is an award-
winning leading independent investment bank in the country with a continuous commitment towards driving
collaboration, innovation and digitalisation in the marketplace.

Kenanga Investment Bank Berhad is the largest independent investment bank* in Malaysia by equity trading
volume and value, as well as, one of the top brokerage houses with the largest network of remisiers. Its fast-growing
client base enjoys convenience through more than 30 locations throughout Malaysia.

The Group has garnered a host of awards and accolades reflecting its strong market position. It was awarded
under the categories of Best Overall Equities Participating Organisation by Bursa Malaysia, Best Retail Equities
Participating Organisation, Best Institutional Equities Participating Organisation; along with Best Trading
Participant and Best Institutional Equities Participating Organisation and for Equity and Financial Derivatives for 17
consecutive years. The Group was also accorded the title of Best Institutional Derivatives Trading category by
Bursa Malaysia.


http://www.kenanga.com.my/
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The Group continues to be a regular and repeat recipient of distinguished industry accolades, such as the Lipper,
Fundsupermart and Morningstar awards.

Rakuten Trade Sdn Bhd, the Group’s joint venture with Japan’s Rakuten Securities, Inc. was named FinTech
Company of the Year.

For its continued efforts towards community outreach and employee volunteerism, the Group was awarded the
coveted CSR Award (Investment Bank) at the CSR Malaysia Awards 2019, an award endorsed by the Ministry of
Women Affairs and Family Planning.

* year to date based on Bursa Malaysia's Participating Organisations (POs) Trading Summary.
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