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KENANGA INVESTORS LAUNCHES EMERGENCY  

WAQF MUSA’ADAH FUND 

 The Kenanga Sustainability Series:  Emergency Waqf Musa’adah Fund assigns a portion of 
returns to those affected by climate-related disasters 

 

 

 

 
Putrajaya, 11 October 2022: Kenanga Investors Berhad (“Kenanga Investors") has announced the launch 

of the Kenanga Sustainability Series: Emergency Waqf Musa’adah Fund (“the Fund”).  

Photo Caption: Presentation of cheques from Ambank Islamic Berhad and Ministry of Finance to Kenanga Investors 
Berhad as part of the seed funding for Kenanga Sustainability Series: Emergency Waqf Musa'adah Fund. 
 
Second from left: 

1. Eqhwan Mokhzanee bin Muhammad, Chief Executive Officer, AmBank Islamic Berhad 
2. Prof. Dr. Amir bin Shaharuddin, Chief Executive Officer, Yayasan Waqaf Malaysia  
3. YB Senator Datuk Haji Idris bin Hj Ahmad, Minister in the Prime Minister's Department (Religious Affairs) 
4. Mariam Veronica binti Abu Bakkar Sidek, Head Institutional Business, Kenanga Investors Berhad; and 
5. Dr. Nirwan bin Noh, Deputy Chief Economist (Economic Research), Ministry of Finance Malaysia 



 
 
 

The Fund aims to primarily provide income distribution as well as achieve capital growth by investing in 

local and global diversified portfolios of Shariah-compliant equities, Shariah-compliant equity-related 

securities, sukuk, Islamic money market instruments, or Islamic deposits that integrates both Shariah 

principles as well as principles of sustainable investing.  

 

The launch is the result of collaborative efforts involving Kenanga Investors, Yayasan Waqaf Malaysia 

(“YWM”) and Match Foundation (“MATCH”) which was ratified by a memorandum of agreement signed 

between the three parties in November last year, witnessed by YB Senator Datuk Haji Idris bin Haji Ahmad, 

Minister in the Prime Minister’s Department (Religious Affairs) and Charles Hay, British High Commissioner 

to Malaysia. The memorandum appointed Kenanga Investors as the Fund Manager of funds received from 

institutional investors as well as an initial seed funding of RM3mil that was allocated in Budget 2022 as part 

of the government’s objectives to create a national waqf fund specifically to assist those affected by climate 

change-related disasters or future pandemics.  

 

“As a qualified Sustainable and Responsible Investment product, the Kenanga Sustainability Series: 

Emergency Waqf Musa’adah Fund sets out to generate sustainable returns that will directly benefit disaster 

victims in the country by helping them return to normalcy. Returns will also go towards providing new or 

improving existing climate change disaster-control related facilities or equipment. We are glad to continue 

our partnership with Yayasan Waqaf Malaysia to develop the Islamic social finance segment and to ensure 

a systematic process is in place to distribute proceeds to areas or projects that require assistance”, said 

Datuk Wira Ismitz Matthew De Alwis, Executive Director and Chief Executive Officer.  

He explained that the Fund will be subjected to the integration of Environmental, Social and Governance 

methodology in its investment strategy. This includes the selection, monitoring and realisation of the Fund’s 

investments. “Our methodology involves the evaluation of ESG criteria on companies in which the Fund 

invests. Apart from analysing companies based on fundamentals and other value creation metrices, 

relevant ESG factors are incorporated as part of the securities analysis, stock selection, and post-

investment portfolio monitoring. Moreover, a positive and negative screening process is applied to include 

or exclude companies that align or are deemed not aligned based on our fund manager’s ESG assessment 

and scoring”, Datuk Wira De Alwis added.  

 

YWM’s Chief Executive Officer, YBrs. Prof. Madya Dr. Amir bin Shaharuddin commented, “As the recipient 

and administrator of the Emergency Waqf Fund, this partnership has been instrumental in ensuring that 

Yayasan Waqaf Malaysia fulfils its function to assist in the development of existing waqf properties, to 

create new waqfs and to develop the ummah economy through waqf instruments. We expect that the 

introduction of the Fund to the market will provide sophisticated investors an opportunity to allocate 70% of 

the fund’s returns towards socially impactful projects and therefore integrate financial with social goals. This 

is a significant step towards driving and normalising investments for the greater good of society”. 

 

Returns generated through the Fund will be distributed by YWM to beneficiaries with assistance from 

MATCH which consists of a group of non-governmental organizations focusing on humanitarian aid and 

emergency relief to emergency beneficiaries.  

 

The Fund is the fourth product launched under the Kenanga Sustainability Series, a suite of multi-asset 

class products rooted in sustainability considerations to advance long-term financial growth for investors 

and to generate social and financial value for surrounding communities. It is also the second waqf-featured 

fund launched after the Kenanga Waqf Al-Ihsan Fund, which was introduced in April 2021. Benchmarked 



 
 
against an income distribution of 4%, the Fund is suitable for sophisticated investors with a medium to long-

term investment horizon and are willing to contribute part of their investment returns for waqf purposes at 

a minimum initial investment amount of RM10,000.  

 
For more information about Kenanga Investors Berhad, please visit www.kenangainvestors.com.my. 
 

### 
 

Disclaimer: Investors are advised to read and understand the Master Prospectuses (“MPs”), the Supplemental Master 
Prospectus (”SMP”) (if any), Information Memorandums (“IM”) (if any), Schemes’ Disclosure Documents (“DD), 
Supplemental Disclosure Documents (“SDD”) (if any), Product Highlights Sheets (”PHS”) as well as consider the fees, 
charges and risk factors involved before investing. The MP, SMP (if any), IM (if any), DD, SDD (if any) and PHS have 
been registered and/or lodged with the Securities Commission Malaysia (“SC”), who takes no responsibility for its 
contents and related advertisement or marketing materials, does not indicate that the SC has recommended or 
endorsed the product/service. The advertisement has not been reviewed by the SC. Investors have the right to request 
for a copy of PHS and other relevant product disclosure documents which are available at our office, at any authorised 
distributors and our corporate website before making investment decisions. If you are in doubt when considering the 
investment or any of the information provided, you are advised to consult a professional adviser. A Fund’s track record 
does not guarantee its future performance. Kenanga Investors Berhad is committed to prevent conflict of interest 
between its various businesses and activities and between its clients/director/shareholders and employees by having 
in place procedures and measures for identifying and properly managing any apparent, potential and perceived conflict 
of interest by making disclosures to Clients, where appropriate. Kenanga Investors Berhad 199501024358. 
 
 
About Kenanga Investors Berhad 
 

We provide investment solutions ranging from collective investment schemes, portfolio management services, and 
alternative investments for retail, corporate, institutional, and high net worth clients via a multi-distribution network.  
 
Most recently, the Kenanga Growth Fund Series 2 won Best Malaysia Large-Cap Equity Fund at the 2022 Morningstar 
Awards Malaysia. 

 
At the Refinitiv Lipper Fund Awards Malaysia 2022, KIB won overall best Mixed Assets - Malaysia Pension Funds 

Group award for the third time. Accompanying this were individual fund wins awarded to: 

 Kenanga Growth Fund for best Equity Malaysia Fund over 10 Years 

 Kenanga Malaysian Inc Fund for best Equity Malaysia Diversified over 3 Years 

 Kenanga Growth Opportunities Fund for best Equity Malaysia Small & Mid Cap over 5 Years  

 Kenanga Diversified Fund for best Mixed Asset MYR Flexible over 10 Years 
 
The Hong Kong-based Asia Asset Management's 2022 Best of the Best Awards awarded KIB under the following 

categories, Malaysia Best Impact Investing Manager, Best Application of ESG (ASEAN), Malaysia - Best Equity 
Manager, Malaysia CEO of the Year, Malaysia CIO of the Year, and Malaysia Best House for Alternatives.  
 
The FSMOne Recommended Unit Trusts Awards 2022/2023, named Kenanga Growth Fund Series 2 as “Sector 

Equity – Malaysia Focused” and Kenanga Shariah Growth Opportunities Fund as “Sector Equity - Malaysia Small to 
Medium Companies (Islamic)”.  
 
For the fifth consecutive year, KIB was affirmed an investment manager rating of IMR-2 by Malaysian Rating 

Corporation Berhad, since first rated in 2017. The IMR rating on KIB reflects the fund management company’s well-
established investment processes and sound risk management practices. During the first half of 2021, KIB’s 20 largest 
unit trust funds outperformed its benchmarks for the one-year, three-year and five-year periods. 
 

 
This Press Release was issued by Kenanga Group’s Marketing, Communications & Sustainability department. 
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