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Daily Charting — CLOUDPT (Technical Buy)

Source: TradingView

About the Stock: Key Support & Resistance Levels
Name _ CLOUDPOINT 52 Week High/Low : RMO.75/RM0.455 Last Price  : RMO0.595
" TECHNOLOGY BHD ; . Resistance : RM0.610 (R1) RMO0.645 (R2)
3-m Avg. Daily Vol. : 9,155,234
Bursa Code : CLOUDPT mAvg ? yvo . 30 Take Profit : RMO0.645
CAT Code @ 0277 Free Float (%) : StopLoss  : RMO.575
Market Cap : RM316.3m Betavs. KLCI © NA

CLOUDPOINT TECHNOLOGY BERHAD (Technical Buy)

e CLOUDPT's share price missed our earlier prediction, triggering our previous stop-loss at RMO0.605 last Thursday.
Subsequently, the stock dropped by an additional 4% to RM0.580 before rebounding and closing at RM0.595 yesterday. This
closing price formed a “bullish Harami” chart pattern, indicating a potential change in trend.

e Interms of technical analysis, the stochastic oscillator has moved into the oversold territory and is displaying signs of a reversal
from its previous downward trend.

e If the stock can sustain a break above the immediate resistance at RM0.610, it may pave the way for a rally to RMO0.645.
Conversely, falling below the support level of RM0.580 could initiate a new downtrend.

e Our recommendation is to consider entering a position at RM0.595, with a target for profit-taking at RM0.645, offering a potential
upside of 8%. To manage risks, we advise implementing a stop-loss at RM0.575, equivalent to a downside risk of approximately
3.3%.

This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make
any representations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to the specific
investment objectives, financial situation and the particular needs of any specific person who may read this document. This document is for the
information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees. Kenanga Investment Bank
Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to
buy or sell any securities. Kenanga Investment Bank Berhad and its associates, their directors, and/or employees may have positions in, and may
effect transactions in securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as
principal or agent in dealings with respect to these companies. Kenanga Investment Bank Berhad being a full-service investment bank offers
investment banking products and services and acts as issuer and liquidity provider with respect to a security that may also fall under its research
coverage.
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