
  

    

Actionable Technical Watch 

 
 25 October 2023   

 

 Page 1 of 1 

By Cheow Ming Liang I cheowml@kenanga.com.my 
 

Actionable Technical Highlights – (MSM MALAYSIA HOLDINGS BHD) 
 

Daily Charting –MSM (Technical Buy) 

 
Source: TradingView 

About the Stock:  Key Support & Resistance Levels 

 

Name : MSM MSIA HLDG BHD 

Bursa Code : MSM 

CAT Code : 5202 

Market Cap : RM865m 
 

52 Week High/Low : RM1.55/RM0.73 

3-m Avg. Daily Vol. : 3,342,655 

Free Float (%) : 20 

Beta vs. KLCI : 0.7 
 

Last Price : RM1.23  

Resistance : RM1.25 (R1) RM1.31 (R2) 

Take Profit : RM0.1.31  

Stop Loss : RM1.15  

 

MSM MSIA HOLDINGS BERHAD (Technical Buy) 
 

• MSM has undergone a 20% retracement from its recent high of RM1.43, reaching as low as RM1.15. It has since consolidated 

in a narrow range. Yesterday's closing price of RM1.23 (+4%) formed a “Bullish Engulfing” chart pattern, indicating a potential 

technical rebound after its recent sharp decline.   

• In terms of technical analysis, key indicators like the Stochastic Oscillator and the Tom Demark Pressure Ratio (TDRP) are 

displaying early signs of exiting the oversold zone, suggesting a bullish outlook ahead.    

• A sustained break above the immediate resistance at RM1.25 (the 5-day Simple Moving Average [SMA]) could trigger a rally 

towards RM1.31 (the 13-day SMA). Conversely, a drop below the support level of RM1.15 may initiate a new downtrend.   

• Our recommendation is to consider a trading position at RM1.23, with a take-profit target of RM1.31, offering a potential upside 

of approximately 6.5%. To manage risks, we advise implementing a stop-loss at RM1.15, resulting in a 1-to-1 risk-to-reward 

ratio, with a potential downside of approximately 6.5%. 
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