
  

    

Actionable Technical Watch 

 
 14 October 2024   

 

 Page 1 of 1 

By Thin Yun Jing I thinyj@kenanga.com.my 
 

Actionable Technical Highlights – (YTL POWER INTERNATIONAL BHD) 
 

Daily Charting – YTLPOWR (Technical Buy) 

 

 

 
Source: TradingView 

About the Stock:  Key Support & Resistance Levels 

 

Name 
: 

YTL POWER 
INTERNATIONAL BHD 

Bursa Code : YTLPOWR 

CAT Code : 6742 

Market Cap : RM30.5b  

52 Week High/Low : RM5.47/RM1.86 

3-m Avg. Daily Vol. : 20,713,250 

Free Float (%) : 24 

Beta vs. KLCI : 0.9 
 

Last Price : RM3.72  

Resistance : RM3.85 (R1) RM4.16 (R2) 

Take Profit : RM4.15  

Stop Loss : RM3.40  

 

YTL POWER INTERNATIONAL BHD (Technical Buy) 
 

• YTL Power International Bhd (YTLPOWR) closed at RM3.72, reflecting a modest gain of 0.54%. The stock has been hovering 

near its 5-day SMA, which provides solid support. Yesterday, the 5-day SMA crossed above the 13-day SMA, suggesting 

growing bullish momentum.  Additionally, the stock has formed a "three white soldiers" candlestick pattern, further reinforcing 

the potential for a bullish reversal. 

• From a technical perspective, the stochastic oscillator is stabilising at 46.40, indicating a balance between buying and selling 

momentum. Meanwhile, the increasing Tom Demark Pressure Ratio (TDPR) at 57.77 reflects diminishing selling pressure, 

while the RSI trending upward 45.61, signals improving sentiment and potential for further upward movement. 

• Looking forward, a decisive breakout above the immediate resistance at RM3.85 (50-day SMA) could propel the stock 

towards the next resistance level at RM4.16, which coincides with its 200-day SMA. On the flip side, if the price falls below 

the key support level of RM3.48, it may signal a renewed downtrend. 

• We recommend entering the stock at RM3.72 with a take-profit target set at RM4.15, offering a potential upside of about 

11.6%. To manage risk, we suggest setting a stop-loss at RM3.40, limiting potential losses to approximately 8.6%.  

 

This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make 
any representations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to the specific 
investment objectives, financial situation and the particular needs of any specific person who may read this document. This document is for the 
information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees. Kenanga Investment Bank 
Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to 
buy or sell any securities. Kenanga Investment Bank Berhad and its associates, their directors, and/or employees may have positions in, and may 
effect transactions in securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as 
principal or agent in dealings with respect to these companies. Kenanga Investment Bank Berhad being a full-service investment bank offers 
investment banking products and services and acts as issuer and liquidity provider with respect to a security that may also fall under its research 
coverage. 
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