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Actionable Technical Highlights – (CRESCENDO CORPORATION BHD) 
 

Daily Charting – CRESNDO (Technical Buy) 

 

 

 
Source: TradingView 

About the Stock: Key Support & Resistance Levels 

 

Name 
: 

CRESCENDO 
CORPORATION BHD 

Bursa Code : CRESNDO 

CAT Code : 6718 

Market Cap : RM1.08b  

52 Week High/Low : RM1.67/RM0.528 

3-m Avg. Daily Vol. : 1,244,294 

Free Float (%) : 23 

Beta vs. KLCI : 1.3 
 

Last Price : RM1.29 

Resistance : RM1.41 (R1) RM1.43 (R2) 

Take Profit : RM1.40  

Stop Loss : RM1.20  

 

CRESCENDO CORPORATION BHD (Technical Buy) 
 

• Crescendo Corporation Bhd (CRESNDO) closed at RM1.29, up by 10.3% yesterday, marking a strong rebound from recent 

lows. The stock managed to break out of its consolidation phase and cross above its key support level of 200-day SMA at 

RM1.22, indicating a potential bullish trend reversal on the horizon.  

• Technically, the stochastic oscillator is trending upward from oversold territory at 16.33, signalling renewed buying interest. 

The RSI is increasing at 51.37, hinting at a neutral-to-positive momentum shift. Both weekly stochastic and RSI indicators 

reflect similar upward trends. Additionally, the Tom Demark Pressure Ratio (TDPR) at 21.77 suggests decreasing selling 

pressure, reinforcing the possibility of an upward reversal.  

• Key resistance levels to watch include RM1.41 (50-day SMA) and RM1.43, aligning with the 23.6% Fibonacci retracement 

level. A breakout above these levels could drive the stock towards RM1.53, paving the way for further gains. On the 

downside, immediate support lies at RM1.22 (200-day SMA) with additional support around RM1.15, marking the lower 

boundary of the consolidation range. 

• For traders seeking to capture this potential recovery, we recommend accumulating around RM1.29 with a take-profit target 

at RM1.40, offering an upside potential of about 8.5%. To mitigate risk, setting a stop-loss at RM1.20 limits downside risk to 

around 7.0%, establishing a balanced risk-reward ratio for those aiming to capitalize on the possible uptrend. 
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Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to 
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principal or agent in dealings with respect to these companies. Kenanga Investment Bank Berhad being a full-service investment bank offers 
investment banking products and services and acts as issuer and liquidity provider with respect to a security that may also fall under its research 
coverage. 
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