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Actionable Technical Highlights – Kelington Group BHD 
 

Daily Charting – Kelington Group BHD (Technical Buy) 

 
Source: TradingView 

About the Stock:  Key Support & Resistance Levels 

 

Name 
: 

KELINGTON GROUP 
BHD 

Bursa Code : KGB 

CAT Code : 0151 

Market Cap : RM2.4b  

52 Week H/L (RM) : 3.71/1.49 

3-m Avg. Daily Vol. : 1,675,479 

Free Float (%) : 70 

Beta vs. KLCI : 0.6 
 

Last Price : RM3.41  

Resistance : RM3.52 (R1) RM3.62 (R2) 

Take Profit : RM3.70  

Stop Loss : RM3.18  

 

KELINGTON GROUP BERHAD (Technical Buy) 
 

• Kelington Group Berhad (KGB) closed at RM3.41 yesterday, registering a modest gain of 0.59% as the stock maintained its 

upward trajectory following a recent strong breakout. The sustained buying momentum has lifted the stock above key moving 

averages, confirming its bullish continuation. Additionally, the formation of a bullish pennant candlestick pattern signals a 

potential continuation of the uptrend, further reinforcing its positive outlook. 

• From a technical perspective, the stochastic oscillator is at 73.81, indicating strong upward momentum. The Tom Demark 

Pressure Ratio (TDPR) stands at 68.76, reflecting solid buying interest and underscoring bullish sentiment. Meanwhile, the 

RSI has climbed to 65.13, signalling robust momentum while staying below the extreme overbought threshold of 70. The 

recent bullish crossover in the RSI and the appearance of a bullish divergence on the daily chart strengthen the likelihood of 

continued upside movement.   

• Immediate resistance is located at RM3.52, aligning with recent highs and a key Fibonacci retracement level. A breakout above 

this level could see the stock advancing towards RM3.62 and RM3.71, representing significant resistance zones. On the 

downside, immediate support is observed at RM3.29, followed by RM3.25 and RM3.18, providing stability against potential 

pullbacks and coinciding with critical Fibonacci levels.    

• For traders aiming to leverage the ongoing bullish momentum, accumulating the stock within the range of RM3.35–RM3.41 

could present an advantageous entry point. Setting a take-profit target at RM3.70 offers an upside potential of approximately 

8.5%, while implementing a stop-loss at RM3.17 limits downside risk to around 7.0%. This setup offers a favourable risk-reward 

ratio, ideal for those seeking to capitalise on KGB’s strengthening bullish trajectory. 
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Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to 
buy or sell any securities. Kenanga Investment Bank Berhad and its associates, their directors, and/or employees may have positions in, and may 
effect transactions in securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as 
principal or agent in dealings with respect to these companies. Kenanga Investment Bank Berhad being a full-service investment bank offers 
investment banking products and services and acts as issuer and liquidity provider with respect to a security that may also fall under its research 
coverage. 
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