Research

by kenanga Actionable Technical Watch

19 November 2024 \

By Cheow Ming Liang | cheowml@kenanga.com.my
Actionable Technical Highlights

Daily Charting — MR D.l.Y. GROUP (Technical Buy)
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About the Stock: Key Support & Resistance Levels
Name . MRDIY GROUP BHD 52 Week H/L (RM) - 2.26/1.37 Last Price : RM1.83
Bursa Code : MRDIY 3-m Avg. Daily Vol.  : 12,066,370 Resistance : RM1.85(R1) RM1.¢
CAT Code . 5296 . 2 Take Profit : RM1.99

Free Float (%)
Beta vs. KLCI 10
MR D.L.Y. GROUP BERHAD (Technical Buy)

e MR D.LY. Group (M) Berhad (MRDIY) closed at RM1.83 yesterday, gaining 0.55% following steep declines. The formation of
a doji candlestick pattern and proximity to key support levels indicates potential for a technical rebound if buying interest

Market Cap : RM17.3b Stop Loss . RM1.70

strengthens. The 200-day SMA at RM1.85 remains a crucial resistance level, potentially triggering recovery momentum.

e From a technical perspective, the stochastic oscillator remains deeply oversold at 15.36, signalling potential for a relief rally if
the stock attracts renewed interest. The Tom Demark Pressure Ratio (TDPR) sits at 24.83, reflecting the current state of
strong selling pressure, which may ease in the coming sessions. Meanwhile, the RSI is sharply oversold at 23.83, well below
the neutral 50-level, indicating bearish momentum but also opening the door for a possible technical rebound if sentiment
stabilises.

e Immediate resistance lies at RM1.85, in line with the 200-day SMA and recent consolidation zones. A breakout above this level
could pave the way toward RM1.92, aligning with the 38.2% Fibonacci retracement level, followed by RM2.05. On the
downside, initial support is observed at RM1.81, corresponding to the 50% Fibonacci retracement, with further support at
RM1.71 if selling persists.

e For traders anticipating a recovery, accumulating the stock between RM1.80 and RM1.83 may provide a favourable entry point.
Setting a take-profit target at RM1.99 offers an upside potential of approximately 8.7%, while a stop-loss at RM1.70 limits
downside risk to around 7.1%. This setup presents a reasonable risk-reward profile for those aiming to capitalise on a potential
rebound in MRDIY’s price action, contingent on easing selling pressure and stabilising momentum indicators.

This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make
any representations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to the specific
investment objectives, financial situation and the particular needs of any specific person who may read this document. This document is for the
information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees. Kenanga Investment Bank
Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to
buy or sell any securities. Kenanga Investment Bank Berhad and its associates, their directors, and/or employees may have positions in, and may
effect transactions in securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as
principal or agent in dealings with respect to these companies. Kenanga Investment Bank Berhad being a full-service investment bank offers
investment banking products and services and acts as issuer and liquidity provider with respect to a security that may also fall under its research
coverage.
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