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Weekly Technical Highlights — FBM KLCI

Weekly Charting - FBM KLCI
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Last Price - 1,732.83

Resistance . 1,757 (R1) 1,771 (R2)

Support - 1,723 (81) 1,700 (S2)

Weekly view - Consolidation with downward bias
FBM KLCI

e The FBM KLCI dipped 0.46% (-8.05 points) to 1,732.83, snapping its four-week winning streak, as profit-taking and risk-off
sentiment, driven by regional market weakness and U.S. tech sell-offs amid Al-related concerns, weighed on sentiment. All
sectors ended the week lower, led by Technology (-4.9%), Health Care (-3.2%) and Construction (-3.1%), while REIT (+0.4%)
was the sole gainer. Weekly turnover eased to 12.75b shares valued at RM12.97b, down from 16.53b shares valued at
RM20.33b in the previous week.

e Looking ahead, attention will be on 4QCY25 GDP data due Friday, following an advanced estimate showing stronger-than-
expected growth of 5.7% YoY in 4Q, and expectations for the domestic economy to grow 4.9% for full-year 2025. Markets will
also focus on a heavy slate of U.S. economic data, including Wednesday’s nonfarm payrolls, expected to show a 70k
increase in jobs, and Friday’s CPI report, which could shape expectations for Fed policy amid evolving labour market and
inflation trends. In addition, investors will monitor regional political developments, particularly Japan’s election, with potential
implications for regional risk premia and currency markets.

e Technically, the index remains in a firm medium-term uptrend, holding above key short- and medium-term weekly SMAs
within a rising channel. However, with price near the upper bound of the channel, near-term upside appears limited.
Momentum indicators, including the weekly stochastic and RSI are easing from overbought levels and a bearish RSI
divergence on the daily chart further points to near-term consolidation or mild pullback.

e In short, we expect the FBM KLCI to consolidate with a downward bias this week. Technical setups for key constituents such
as CIMB, TENAGA and MISC appear weak. Immediate support levels are seen at its intraweek low of 1,723 and the
psychological level of 1,700, with resistance levels at its 1,757 and the recent all-time intraday high of 1,771.
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