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e e oavens %o Research Highlights

FTSE EMAS 12,224.5 -302.9 -242%  NEWS HIGHLIGHTS
FTSE Smallcap 15,074.9 -300.78 -1.96% . o . .
FTSE MESDAQ 4,206.7 193.3 439% @ OM Holdings declares special dividend after exit from South African
KLSE Mkt Cap 1,946.0 -48.2 -2.48% venture
(RM'b) ® Cypark gets govt approval to expand WTE plant in Port Dickson
BURSA DAILY TRADING PARTICIPATION ® ES Sunlogy secures electrical works contracts in Singapore worth
Participation Net (RM’'m)  Value (%) RM63.0m
Local Institution 68.1 44.9% @ Advancecon gets RM148.4m earthworks, infrastructure job in Johor
Local Retall 100.4 17.4% . Lo . L
Foreign 1685 377% @ Aircraft repair firm GTA Holdings eyes ACE Market listing
MACRO BITS
INDICES 9-Mar Day ch % ch : . . .
Dow Jones 77,7408 239_2 0_5002 ® Iran conflict forces central banks into sharp policy rethink
S&P 500 6,796.0 56.0 083% @ G7todiscuss joint release of emergency oil reserves — Bloomberg
NASDAQ 22,696.0 308.3 138% o PM i ) . bsidised ki il ab
FTSE-100 102495 352 -0.34% urges firm action against subsidised cooking oil abuse
Nikkei 225 52,728.7  -2,892.1 -5.20% @ Malaysia’s 2026 growth seen steady at 4.0%-4.5% despite global
SHCOMP 4,096.6 276 0.67% volatility — deputy economy minister
HSI 25,408.5 -348.8 -1.35% @ Malaysia’s net energy ex?orter status provides buffer against
STI 4,756.6 -91.6 -1.89% spillover from Mideast conflict — Amir Hamzah
KOSPI 5,251.9 -333.0 -5.96% . I .
TWSE 321104  -1.4891 4 430/0 ® Strong 2025 growth provides tailwind for Malaysia to bolster 1Q2026
e e S performance, says Amir Hamzah
JCI 7,337.4 -248.3 -3.27% i
SET 1,383.0 27.4 1.94% ® Sumbangan Tunai Rahmah: Phase 2 payment brought forward to
March 10
FOREX 9-Mar 6-Mar %chg e Melaka notches MYR14.7b investments in 2025, highest in 22 years
USD/MYR: 3.9623 3.9480 0.36% ) . . ]
EUR/USD: 1.1560 1.1618 050% @ InvestKL to be under Mida as part of national investment promotion
GBP/USD: 13345 13413 -0.51% consolidation
USD/YEN: 158.46 157.78 043% @ China consumer inflation hits 3-yr high on holiday surge, producer
USD/SGD: 1.2803 1.2777 0.20% deflation lingers
USD/HKD: 7.8165  7.8223 -0.07% @ NY Fed survey finds relative calm in inflation expectations ahead of
Iran war
KEY STATS . .
KLCI Spot ® Euro zoneinvestor morale falls in March as Iran war casts doubt on
Vol (m shares): 55159 37192  48.31% EU recovery
Value (RMm): 5,866.2 4,050.9 44.81% IDEAS OF THE DAY (SEE SEPARATE REPORTS FOR DETAILS)
KLCI Future ® Thematic: Technology (APE Expo 2026)
March-26 1,639.5 1,690.5 -3.02%
April-26 1,642.0 1,693.0 -3.01% @ Sector Update: Technology (4Q25 Report Wrap)
CPO Price 4,559.0 4,375.0 4.21%
(RM/tonne)
Soybean (US$/bu) 1,196.3 1,200.8 -0.37%
SoyOQil (USc/lb) 65.7 66.2 -0.79%
Gold (US$/troy 0z) 5,103.7 5,158.7 -1.07%
Nymex crude oil 94.8 90.9 4.26%
(US$/bbl)
Latex (RM/kg) 6.6 6.5 1.23%
Tin (US$/mt) 50,583.0  49,945.0 1.28%
#  Top Volume Top Gainer Top Loser
) %Chg Vol ’ %Chg Vol B %Chg
Stock Price Stock Price Stock Price Vol (m
(1) (m) (+) () () VOIm
1 PCHEM 4.15 -3.3 8320 SDG 579 3.4 1590 SIME 226 -81 3010
2 GAMUDA 3.92 55 3510 IOICORP 398 1.8 471 YTL 161 -69 19.30
3 PBBANK 4.74 2.7 3230 KLK 1958 1.1 159 GAMUDA 392 55 3510
4 MAYBANK 11.46 2.6 31.00 MISC 873 03 1320 PETGAS 17.18 5.3 0.86
5 SIME 2.26 8.1 3010 AXIATA 224 00 597 YTLPOWR 259 51 15.20
6 PMETAL 7.49 -41 29.00 CDB 318 -1.2 6.64 MRDIY 1.62 -47 9.38
7 AMBANK 6.35 2.3 2530 PETDAG 2190 -1.3 136 PMETAL 749  -41  29.00
8 CIMB 7.77 25 2510 QL 390 -1.3 222 T™ 722 -36 7.53
9 YTL 1.61 6.9 1930 PPB 10.94 -1.8 0.39 SUNWAY 543 -3.6 8.18
10 99SMART 3.35 -3.5 16.90 RHBBANK 830 -2.1 1573  99SMART 335 -35 16.90

Notes: # KL Composite Index (FBMKLCI) component stocks
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Corporate News

e OM Holdings declares special dividend after exit from South African
venture

OM Holdings Ltd, dual-listed in Australia and Malaysia, declared a special
dividend following its exit from the manganese mining business in South Africa.
The company has received the net proceeds from the disposal of its 26.0% stake
in Ntsimbintle Mining Proprietary Ltd for RM474.1m, which was completed last
week, OM Holdings said in a filing to Bursa Malaysia. The board has approved a
special dividend of one Australian cent per share to reward shareholders, with
the record date set for May 8 and the payment scheduled for May 29. (The Edge
Malaysia)

e Cypark gets govt approval to expand WTE plant in Port Dickson

Cypark Resources Bhd is to proceed with the expansion of its waste-to-energy
(WTE) plant in Ladang Tanah Merah, Port Dickson, after it secured government
approval. A supplementary concession agreement to develop Phase 2 of the
WTE plant was inked between its unit Cypark Smart Technology Sdn Bhd, the
Malaysian government and the Solid Waste and Public Cleansing Management
Corp, Cypark said in a statement. (The Edge Malaysia)

e ES Sunlogy secures electrical works contracts in Singapore worth
RM63.0m

Mechanical and electrical engineering contractor ES Sunlogy Bhd said its
Singapore unit has secured three electrical works contracts in the country worth
SGD20.2m (RM62.5m). The contracts were awarded to 60.0%-owned ES Energy
Solution Pte Ltd by Singapore-based Win Engineering Pte Ltd. The scope of
works for this contract includes electrical installation, telephone wiring, lightning
protection systems, cable television installation, external lighting, fire alarm
systems, and temporary electrical works including licensed electrical worker
services. (The Edge Malaysia)

e Advancecon gets RM148.4m earthworks, infrastructure job in Johor

Advancecon Holdings Bhd said it has secured a construction contract worth
RM148.4m. The job involves earthworks and main infrastructure works for phase
1B of Southern lbrahim Technopolis (IBTEC) in Kulai, Johor, the company said
in an exchange filing. Work will take 19 months beginning April 1. The contract
“reinforces our technical capabilities in large-scale earthworks and infrastructure
works,” said Advancecon managing director. (The Edge Malaysia)

e Aircraft repair firm GTA Holdings eyes ACE Market listing

GTA Holdings Bhd, an aircraft repair firm, is preparing to list on the ACE Market
of Bursa Malaysia to fund its expansion plans. Proceeds from its initial public
offering (IPO) have been earmarked for setup of a new operating facility, expand
its services on helicopters in the Middle East, and widen its capabilities into
landing gears, wheels and brakes, according to GTA’s draft prospectus filed on
the bourse. The total estimated cost for the new facility is RM37.5m, including
acquisition of the property and fit-out works, GTA Holdings said, noting that the
sale-and-purchase agreement for the premises has been in September 2025.
(The Edge Malaysia)
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Macro Bits
Global

® Iran conflict forces central banks into sharp policy rethink The escalating crisis in the Middle East has
dramatically changed the outlook for global central banks, with the huge supply shock posing a difficult trade-
off between underpinning growth and countering inflation. (Reuters)

® G7 to discuss joint release of emergency oil reserves — Bloomberg The Group of Seven (G7) finance
ministers are set to discuss a possible joint release of oil reserves on Monday, according to people familiar with
the matter, as the Middle East war chokes flows from the region and sends prices soaring. (The Edge Malaysia)

Malaysia

® PM urges firm action against subsidised cooking oil abuse Prime Minister Datuk Seri Anwar lbrahim has
called on authorities to strictly enforce regulations and take firm action against individuals attempting to
smuggle or misuse subsidised packet cooking oil. He said the move is in line with the ban on the sale and
purchase of subsidised cooking oil in 1kg packets by non-citizens, which came into force on March 1. (The
Edge Malaysia)

® Malaysia’s 2026 growth seen steady at 4.0%-4.5% despite global volatility — deputy economy minister
Malaysia’s growth outlook for 2026 is expected to remain between 4% and 4.5% amid a challenging global
economic environment, said Deputy Economy Minister Datuk Mohd Shahar Abdullah. (The Edge Malaysia)

® Malaysia’s net energy exporter status provides buffer against spillover from Mideast conflict — Amir
Hamzah Malaysia has some buffer against potential economic downfall from the conflict in the Middle East
given the country’s status as a net energy exporter and its strong economic fundamentals, said Finance Minister
Il Datuk Seri Amir Hamzah Azizan. (The Edge Malaysia)

® Strong 2025 growth provides tailwind for Malaysia to bolster 102026 performance, says Amir Hamzah
Malaysia's economic performance last year, which recorded 5.2% growth, is expected to cushion the country
against global economic uncertainties and bolster its performance in the first quarter of this year (1Q2026),
said Finance Minister Il Datuk Seri Amir Hamzah Azizan. (The Edge Malaysia)

® Sumbangan Tunai Rahmah: Phase 2 payment brought forward to March 10 The payment of Phase 2 of
the Sumbangan Tunai Rahmah (STR) for 2026 has been brought forward to Tuesday, March 10, to help
recipients prepare for Aidilfitri. Prime Minister Datuk Seri Anwar Ibrahim said the early disbursement involves
an allocation of MYR1.3b and will benefit about five million recipients nationwide. (The Edge Malaysia)

® Melaka notches MYR14.7b investments in 2025, highest in 22 years Melaka has recorded its highest
investment in 22 years, registering MYR14.68b in approved investments involving 312 projects throughout
2025. Chief Minister Datuk Seri Ab Rauf Yusoh said the achievement was based on data released by the
Ministry of Investment, Trade and Industry (Miti) and the Malaysian Investment Development Authority (Mida),
reflecting investors’ confidence in the stability of the state administration and its economic development
direction. (The Edge Malaysia)

® |nvestKL to be under Mida as part of national investment promotion consolidation InvestKL will undergo
a transition under the Malaysian Investment Development Authority (Mida) as part of the government’s broader
effort to streamline investment promotion functions, strengthen inter-agency coordination, and enhance the
overall investor experience. (The Edge Malaysia)

Asia Pacific

® China consumer inflation hits 3-yr high on holiday surge, producer deflation lingers China's consumer
inflation accelerated to the highest in more than three years due to the effects of the Lunar New Year holiday,
while producer deflation persisted as weak demand remained a drag on an economy facing stiff external
challenges. Policymakers have been trying to boost consumption over the past two years, but analysts say
more needs to be done to address the supply-demand imbalance. (Reuters)

Americas

® NY Fed survey finds relative calm in inflation expectations ahead of Iran war In what's likely to be the
calm before the storm, Americans’ inflation expectations were little changed in February amid mixed views on
the state of the job market and current and future finances. (Reuters)

Europe

® FEuro zone investor morale falls in March as Iran war casts doubt on EU recovery The Sentix index
measuring investor morale in the euro zone fell in March, a survey showed on Monday, citing the initial impact
of the U.S.-Israel war on Iran that has hit energy infrastructure and global shipping routes. The index fell to -
3.1 points in March from 4.2 the month before, still beating forecasts by analysts polled by Reuters for a reading
of -5.0. (Reuters)
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List of Oversold Stocks (14-Day RSI<30-mark

LAST PRICE | RSI 14D LOW 30D
PIE INDUSTRIAL BHD 1.240 13.45 10.56 121 1.230
V.S. INDUSTRY BERHAD 0.290 13.84 7.43 0.18 0.280
SUPERCOMNET TECHNOLOGIES BHD 0.500 14.83 13.00 17.17 0.490
WCT HOLDINGS BHD 0.440 16.44 9.29 0.40 0.425
ABF MALAYSIA BOND INDEX FUND 1.202 17.17 10.33 1.34 1.202
WELLCALL HOLDINGS BHD 1.210 19.13 10.85 0.28 1.210
TALIWORKS CORP BHD 0.415 19.82 14.19 1.78 0.405
AIRASIA X BHD 1.100 20.66 13.39 1.46 0.980
CYPARK RESOURCES BHD 0.555 20.98 12.45 0.52 0.530
SKP RESOURCES BHD 0.425 21.62 16.05 7.10 0.420
TAN CHONG MOTOR HOLDINGS BHD 0.470 21.66 14.22 3.89 0.465
PLENITUDE BHD 1.590 21.88 15.55 5.01 1.580
JCY INTERNATIONAL BHD 0.295 21.95 12.57 0.69 0.290
KAREX BHD 0.465 22.32 20.70 14.64 0.460
AEON CREDIT SERVICE M BHD 5.240 22.33 14.19 1.08 5.200
MATRIX CONCEPTS HOLDINGS BHD 1.310 22.43 11.72 0.13 1.300
KIMLUN CORP BHD 1.130 23.48 15.83 2.02 1.130
UNISEM (M) BERHAD 2.640 23.57 15.96 1.72 2.630
UCHI TECHNOLOGIES BHD 2.840 23.58 16.19 6.49 2.830
ANN JOO RESOURCES BHD 0.440 24.44 24.30 28.13 0.430
DUFU TECHNOLOGY CORP BHD 1.260 25.13 18.62 4.20 1.250
PHARMANIAGA BERHAD 0.240 25.87 15.95 0.48 0.235
HAP SENG CONSOLIDATED 2.660 25.88 19.48 6.67 2.620
CB INDUSTRIAL PRODUCT HLDG 1.130 25.88 22.42 17.61 1.100
UNITED U-LI CORP BHD 1.400 26.05 20.23 7.80 1.380
EG INDUSTRIES BHD 0.990 26.56 17.78 3.71 0.965
NESTLE (MALAYSIA) BERHAD 102.600 26.65 22.16 11.12 100.800
0.S.K. HOLDINGS BHD 1.540 26.77 16.45 1.29 1.460
MEGA FIRST CORP BHD 2.880 26.78 23.16 10.71 2.840
INSAS BHD 0.855 27.04 19.26 18.88 0.840
MALAYSIAN RESOURCES CORP BHD 0.290 27.05 23.45 12.04 0.285
D&O GREEN TECHNOLOGIES BHD 0.445 27.05 29.30 59.68 0.390
KUMPULAN FIMA BHD 2.450 27.10 17.66 2.61 2.430
HONG LEONG CAPITAL BHD 3.260 27.28 21.86 20.23 3.250
HONG LEONG CAPITAL BHD 3.260 27.28 21.86 20.23 3.250
CARLSBERG BREWERY MALAYSIA B 16.660 27.56 17.11 1.96 16.600
CCK CONSOLIDATED HOLDINGS BH 1.180 27.60 21.96 14.86 1.160
TASCO BHD 0.420 27.66 22.00 11.37 0.410
MSM MALAYSIA HOLDINGS BHD 0.795 27.71 21.55 4.84 0.780
PBA HOLDINGS BHD 1.840 27.84 20.40 14.46 1.820
COASTAL CONTRACTS BHD 1.160 27.98 22.23 13.60 1.140
HONG LEONG BANK BERHAD 22.300 28.18 17.75 2.47 21.800
SUPERMAX CORP BHD 0.250 28.25 25.84 21.84 0.250
SPRITZER BHD 2.590 28.51 19.68 2.97 2.520
FARM FRESH BHD 2.490 28.55 23.04 20.46 2.380
DUTCH LADY MILK INDS BHD 31.000 28.84 18.13 3.59 30.380
IGB REAL ESTATE INVESTMENT T 2.730 28.92 19.18 1.55 2.660
XL HOLDINGS BHD 0.665 29.35 20.00 3.94 0.645
KOBAY TECHNOLOGY BHD 1.390 29.80 22.26 3.70 1.320
ALLIANZ MALAYSIA BHD 20.500 29.81 19.47 2.72 20.300

*Only for stocks with market cap >RM300m

Source: Bloomberg

List of Overbought Stocks (14-Day RSI>70-mark

HIBISCUS PETROLEUM BHD 2.390 86.64 90.51 97.30 2.460
DIALOG GROUP BHD 2.060 77.64 84.46 97.90 2.150
SARAWAK OIL PALMS BERHAD 4.230 76.42 84.44 98.51 4.260
PARAGON UNION BHD 3.990 76.29 70.76 29.70 4.210
TA ANN HOLDINGS BERHAD 4.940 74.98 77.82 78.40 5.030
GUOCOLAND MALAYSIA BHD 1.050 14.77 63.66 1.08 1.070
PETRON MALAYSIA REFINING & M 4.830 73.97 75.26 68.06 5.150
MHC PLANTATIONS BHD 1.770 71.79 72.71 76.46 1.840

LAST PRICE

RSI 14D

HIGH 30D

*Only for stocks with market cap >RM300m

Source: Bloomberg
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List of Oversold Warrants (14-Day RSI<30-mark

LAST PRICE | RSI 14D RSI 9D RSI 3D LOW 30D EXPIRY DATE

LOTTE CHEMICAL TITAN HOLDING BHD-CZ 0.020 12.50 19.04 48.93 0.005 271412026
EG INDUSTRIES BHD-WD 0.320 18.22 10.69 0.64 0.315 31/12/2028
HANG SENG INDEX-OS 0.135 21.00 21.52 23.77 0.100 29/4/2026
CAPITAL A BHD-WA 0.215 23.21 14.10 1.39 0.170 29/12/2028
SOUTHERN CABLE GROUP BHD-CQ 0.030 23.39 16.17 1.73 0.025 31/7/2026
AIRASIA X BHD-C35 0.015 24.12 18.67 3.27 0.010 30/9/2026
HANG SENG INDEX-MW 0.025 25.05 23.02 13.63 0.015 30/3/2026
99 SPEED MART RETAIL HOLDINGS BHD-C30 0.035 25.20 25.06 17.77 0.035 3/8/2026

DUFU TECHNOLOGY CORP BHD-C3 0.050 26.13 19.73 3.24 0.045 30/6/2026
ALIBABA GROUP HOLDING LTD-C49 0.025 26.86 22.14 18.84 0.025 14/9/2026
AIRASIA X BHD-C31 0.025 27.15 19.64 3.59 0.010 14/9/2026
AIRASIA X BHD-C30 0.010 28.68 22.38 8.56 0.010 25/6/2026
HANG SENG INDEX-OL 0.135 29.60 26.24 25.79 0.105 29/4/2026
FRONTKEN CORP BHD-WB 0.015 29.69 30.82 35.87 0.005 3/5/2026

Source: Bloomberg

List of Overbought Warrants (14-Day RSI>70-mark

LASTPRICE | RSI 14D RSI 9D RSI 3D HIGH 30D EXPIRY DATE

HENGYUAN REFINING CO BHD-WA 0.930 91.09 93.43 98.84 1.040 27/10/2030
HIBISCUS PETROLEUM BHD-C89 0.325 90.73 93.55 98.03 0.340 24/8/2026
HIBISCUS PETROLEUM BHD-C83 0.295 88.11 91.88 97.32 0.330 30/4/2026
DIALOG GROUP BHD-U 0.155 82.51 87.18 98.04 0.180 24/9/2026
HIBISCUS PETROLEUM BHD-C82 0.175 78.86 87.99 97.30 0.190 15/6/2026
DIALOG GROUP BHD-J 0.155 78.24 84.45 97.61 0.180 30/4/2026
YTL POWER INTERNATIONAL BHD-HJ 0.300 75.63 76.84 76.77 0.320 30/6/2026
PETRONAS CHEMICALS GROUP BHD-Q 0.285 74.37 78.34 81.10 0.520 31/3/2026

Source: Bloomberg
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Stock Ratings are defined as follows:

Stock Recommendations

OUTPERFORM : A particular stock’s Expected Total Return is MORE than 10%
MARKET PERFORM : A particular stock’s Expected Total Return is WITHIN the range of -5% to 10%
UNDERPERFORM : A particular stock’s Expected Total Return is LESS than -5%

Sector Recommendations***

OVERWEIGHT : A particular sector’'s Expected Total Return is MORE than 10%
NEUTRAL : A particular sector’'s Expected Total Return is WITHIN the range of -5% to 10%
UNDERWEIGHT : A particular sector’'s Expected Total Return is LESS than -5%

***Sector recommendations are defined based on market capitalisation weighted average expected total
return for stocks under our coverage.

This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not
make any representations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to the
specific investment objectives, financial situation and the particular needs of any specific person who may read this document. This document
is for the information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees. Kenanga
Investment Bank Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any
solicitations of an offer to buy or sell any securities. Kenanga Investment Bank Berhad and its associates, their directors, and/or employees
may have positions in, and may effect transactions in securities mentioned herein from time to time in the open market or otherwise, and may
receive brokerage fees or act as principal or agent in dealings with respect to these companies. Kenanga Investment Bank Berhad being a
full-service investment bank offers investment banking products and services and acts as issuer and liquidity provider with respect to a security
that may also fall under its research coverage.

Published by:

KENANGA INVESTMENT BANK BERHAD (15678-H)
Level 17, Kenanga Tower, 237, Jalan Tun Razak, 50400 Kuala Lumpur, Malaysia
Telephone: (603) 2172 0880 Website: www.kenanga.com.my E-mail: research@kenanga.com.my
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