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Weekly Technical Highlights — FBM KLCI
Weekly Charting - FBM KLCI
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Key Support & Resistance Levels:

Last Price . 1,722.02
Resistance - 1,733 (R1) 1,743 (R2)
Support . 1,710 (S1) 1,700 (S2)
Weekly view . Volatile with downward bias

FBM KLCI

e The FBM KLCI ended the week largely flat at 1,722.02 (+0.10% WoW or +1.68 points) during the holiday-shortened week
amid a lack of fresh domestic catalysts and lingering geopolitical tensions. Sector-wise, gains were led by Property (+2.8%)
and Industrial Products & Services (+2.1%), while losses in Financial Services (-1.7%) and Technology (-1.5%) capped the
upside. Overall, the index rose 1.9% in April, bringing its YTD performance to about +2.5%. Globally, U.S. economic data was
mixed, with 1Q GDP expanding at 2.0% annualised pace, higher than the prior quarter but below expectations, while core
PCE rose to 3.2% in March amid elevated oil prices above USD100 per barrel, driven by ongoing U.S.-Iran tensions.
Meanwhile, the Fed kept interest rates unchanged amid growing policy uncertainty.

e Looking ahead, the market is expected to trade range-bound amid elevated volatility, as investor sentiment remains cautious
due to ongoing geopolitical tensions and fluctuating oil prices. Locally, attention will turn to Bank Negara Malaysia’s monetary
policy decision on Thursday, though the OPR is widely expected to remain unchanged at 2.75%. While selective bargain
hunting and support in energy-related stocks may provide some cushion, overall sentiment is likely to remain subdued amid
persistent concerns over inflation and cost pressures. Externally, investors will closely watch U.S. labour market data on
Friday for further clues on the Fed’s rate outlook.

e Technically, the index continues to trade within a rising channel, holding above key short-term and long-term SMAs, indicating
that the broader uptrend remains intact. With the weekly RSI at moderate 60, this suggests there is still room for further
upside. However, the daily chart is showing early signs of short-term weakness, with the stochastic in overbought territory and
the RSI flattening. This points to limited near-term upside, with scope for further consolidation or mild pullback.

e In short, we expect the market to remain volatile with a downward bias this week. Technical upside for key constituents,
PMETAL, PETGAS, PBBANK, YTLPOWR and AMBANK, appear limited. Key support levels are seen at 1,710 (5-week SMA)
and the psychological level of 1,700, with resistance levels at 1,733 (intraweek high) and 1,743.
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