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Weekly Charting - FBM KLCI
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Key Support & Resistance Levels:

Last Price - 1,671.62
Resistance . 1,679 (R1) 1,691 (R2)
Support . 1,661 (S1) 1,627 (S2)
Weekly view . Slight upward bias

FBM KLCI

e The FBM KLCI edged up 0.36% WoW (+6.06 points) to 1,671.62, snapping four consecutive weeks of losses as bargain
hunting in beaten-down index heavyweights offset persistent external headwinds. Market sentiment improved earlier in the
week on hopes of an extension to the U.S.-China trade truce ahead of the Trump-Xi meeting, while easing U.S. Treasury
yields provided some relief to regional equities. Meanwhile, WTI crude eased to around USD92/bbl as signs of easing Middle
East tensions reduced concerns over energy supply disruptions. Persistent foreign selling also continued to weigh on the
local market, limiting the sustainability of the rebound. Among key sectors, Energy (+5.0%), Utilities (+4.8%) and Construction
(+2.4%) advanced, while Plantation (-1.7%) and Health Care (-1.1%) declined.

e Looking ahead, external cues will remain key in shaping FBM KLCI sentiment. Investor focus will turn to the U.S. PCE
inflation report on Wednesday, followed by ISM manufacturing data and the September non-farm payrolls report later in the
week. Stronger inflation or labour data could push Treasury yields higher and weigh on regional fund flows, while softer
readings may provide some relief. Domestically, attention will be on Malaysia’s August PPI for signs of cost pressures, while
foreign fund flows and crude oil prices remain key near-term drivers.

e Technically, the index’s near-term setup could turn more constructive after the recent pullback. Both Stochastic and RSI are
now near the lower end of their recent ranges, suggesting selling pressure may be easing, while the latest lower-shadow
candle points to some buying support. This could provide room for a technical rebound in the near term.

e In short, we expect the FBM KLCI to consolidate with a slight upward bias this week, supported by oversold momentum and
signs of buying interest near recent lows. The technical setups of key index heavyweights, including PBBANK, MAYBANK
and CIMB, also appear to be stabilising after the recent pullback, which could provide some support to the index. Key support
levels are seen at 1,661 (intraweek low) and 1,627 (100-week SMA), while resistance levels are at 1,679 (5-day SMA), and
1,691 (50-week SMA).

This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make

any representations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to the specific

investment objectives, financial situation and the particular needs of any specific person who may read this document. This document is for the
information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees. Kenanga Investment Bank

Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to

buy or sell any securities. Kenanga Investment Bank Berhad and its associates, their directors, and/or employees may have positions in, and may

effect transactions in securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as
principal or agent in dealings with respect to these companies. Kenanga Investment Bank Berhad being a full-service investment bank offers

investment banking products and services and acts as issuer and liquidity provider with respect to a security that may also fall under its research
coverage.

Published by:

KENANGA INVESTMENT BANK BERHAD (15678-H)

Level 17, Kenanga Tower, 237, Jalan Tun Razak, 50400 Kuala Lumpur, Malaysia

Telephone: (603) 2172 0880 Website: www.kenanga.com.my E-mail: research@kenanga.com.my

onang N

Page 1 of 1



mailto:Tansw@kenanga.com.my
mailto:cheowml@kenanga.com.my
http://www.kenanga.com.my/
mailto:research@kenanga.com.my

