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China Mengniu Dairy Co 4.63%

Note: Long-term refers to a period of at least five (5) years.

Compass Group Plc 4.48%

Sustainable Series – Nutrition Fund (RM Class)

February 2023

Sustainable Series – Nutrition Fund (the "Fund") seeks to provide long-term capital growth.

The Fund is suitable for Sophisticated Investors seeking:
Target Fund's Top 5 Holdings (as at 31 January 2023)

potential capital appreciation over a long-term investment horizon; and

Investment Strategy

Source: Pictet Asset Management

Target Fund's Sector Allocation* (as at 31 January 2023)

Food 41.70%

Any material change to the investment objective of the Fund would require Unit Holders’ 

approval.

Danone 4.02%

Darling Ingredients Inc 3.88%

Kerry Group Plc-A 3.77%

The Fund seeks to achieve its investment objective by investing a minimum of 85% of the Fund’s

NAV in the Pictet - Nutrition ("Target Fund"). This implies that the Fund has a passive strategy.

* As percentage of NAV. Please note that asset exposure for the Target Fund is subject to frequent change on a daily basis.

Source: Pictet Asset Management 

Offer Price at Launch MYR 1.0000

Source: AmFunds Management Berhad

Fund Details

Forward contract -0.08%

Logistics 39.65%

Asset Allocation Agri Tech 16.71%

Money market deposits and cash equivalents 100.08% Cash 1.94%

Target Fund's Country Allocation* (as at 31 January 2023)

United States 43.39%Fund Category / Type Wholesale (Feeder Fund) / Growth

MYR 0.6171 8.16%

Total Units (31 Jan 2023)

Source: AmFunds Management Berhad

Target Fund Manager's Commentary (as at 31 January 2023)

* As percentage of NAV. Please note that asset exposure for the Target Fund is subject to frequent change on a daily basis.

Source: Pictet Asset Management

Fund Performance (as at 31 January 2023)
Investment Manager AmFunds Management Berhad

Japan 4.42%

Income Distribution

Netherlands 3.37%

Cash 1.94%

Redemption Payment Period Within fourteen (14) calendar days of receiving the

redemption request with complete documentation.

Entry Charge Up to 5.00% of the NAV per unit of the Class

Annual Trustee Fee

Fund Size (31 Jan 2023) MYR 0.00 million

Exit Fee Nil

Up to 0.04% p.a. of the NAV of the Fund (excluding foreign

sub-custodian fee and charges, where applicable).

Distribution, if any, can be in the form of cash (by

telegraphic transfer) or units (by reinvestment into units of

the respective Classes).

Global equities saw robust gains in January. The MSCI AC World Index was up 7.2% in dollars, recovering a

significant chunk of last year’s 18.4% drop. Slowing inflation, expectations of easier monetary policy later in the

year and China’s reopening all helped feed investors’ renewed appetite for risk. Growth stocks, cyclicals and small-

caps outperformed compared to value and large-caps. Across sectors and investment styles, there was a clear

trend of last year’s winners losing ground and laggards gaining the most in the first month of 2023. Expectations

that the Fed is close to the top of its hiking cycle – markets point to it starting to cut in the second half of the year –

undermined the dollar, which eased 1.4% on the month. This favourable environment for risk assets meant that the

cyclical and rate sensitive sectors such as IT, Communication Services, Consumer Discretionary, Real Estate and

Financials outperformed the market, whilst the defensive sectors such as Consumer Staples, Health Care and

Utilities not only underperformed but posted negative returns on a strong market.

The Nutrition Strategy generated a positive return but underperformed global equities in January as the Strategy’s

broadly defensive characteristics played unfavourably in a very a risk-on start to the year. Sector allocation drove

underperformance, notably an inherent tilt to Consumer Staples with minimal IT, Consumer Discretionary and

Financial exposure. By segment, Ag-Tech was the best performer, with a positive contribution, driven by both

Animal & Plant Health (Zoetis, Idexx) and Sustainable Ag & Aquaculture, where Salmon farmers benefited from

robust demand-led pricing. Precision Tech detracted as the group, incl. John Deere, lagged the market despite

strong fundamentals and earnings, owing to some profit taking and consolidation after a strong run in Q4 22. Food

was the largest detractor, led by Food Products, where there was broad-based softness across companies,

particularly McCormick, driven by softening of consumer demand in response to price increases. Food Ingredients

detracted, with several companies encountering transitory de-stocking among their customers as they worked

through safety inventories built up during 2022's supply chain crunch. Logistics detracted as Food Waste Solutions

companies lagged the market as their defensive characteristics in a risk-on rally led to some profit taking, while

Food Distribution and Food Safety were also slight detractors.

The Strategy took advantage of share price strength in the early weeks of the year to exit three positions which had

reached price targets and risk/reward had become less favourable – one each across Industrials, Health Care and

Consumer Staples. The Strategy also trimmed its position in Hellofresh after a strong run and in Givaudan and

Sysco following evidence of demand softness. The proceeds were used to increase existing positions in high

conviction names across all segments, where earnings look well underpinned. This included adding to CNHI in Agri

Tech, where fundamentals remain robust and relative valuation is attractive versus peers. In Food, the Strategy

added to several names including Yakult Honsha, which is seeing extraordinary growth following the release of its

new, innovative probiotic drink with enhanced functional benefits and also has material exposure to the reopening

in China. In Logistics, the Strategy added to Compass, where management are demonstrating strong execution,

delivering high growth and market share gains in the continued trend towards outsourcing, and which offers upside

via increased cash returns to shareholders.

Our global food system is at an inflection point, driven by environmental and human health crises. Three drivers

that support the nutrition theme can be identified. First, given the immense pressure caused by food production on

the environment, a huge opportunity exists for companies that contribute to improving sustainability of food

production and food systems, from farm to fork. Precision farming, animal and plant health products and food

waste solutions are seeing strong growth. Second is the demand for healthier foods. Science and technology have

driven improved awareness of the impact of poor diets on health. The Covid-19 pandemic has accelerated this

trend given the link between comorbidities linked to poor diets and vulnerability to infectious disease. Government

policymakers are increasing demands for reformulations of food and drink products to reduce levels of sugar, salt

and saturated fats while consumers are turning towards foods and supplements with functional benefits such as

improving immunity. As a result, there is an increased divergence in growth between healthy, nutritious categories

and traditional packaged food categories. Finally, advances in technology and an increasingly digital savvy

consumer are driving dramatic growth for businesses in food e-commerce, personalized nutrition, and food

traceability.

The Nutrition strategy invests in companies from farm to fork that improve the sustainability of access to and

quality of food and food production necessary for health and growth. We invest in innovative companies that

provide solutions to the multiple challenges of our current food systems: improving the productivity and

sustainability of food production, increasing the efficiency in nutrition processing, transportation, packaging and

storage to reduce food waste, and maximising the nutritional content of the food we eat to reduce the disease and

malnutrition burden caused by our current diets. We evaluate the ability of companies to generate sustainable

growth, profitability, cash flow generation, and return on invested capital. Valuation levels must be attractive

relative to growth prospects.

Source: Pictet Asset Management

participation in the global equity market in companies that are active throughout the nutrition

value chain.

There is no fund performance record as the Fund is launched less than one year.

Annual Management Fee Up to 1.80% p.a. of the Fund's NAV

Switzerland 9.18%

France 8.76%

Others

0.00 million

Fund Launch Date 23 March 2022

NAV Per Unit (31 Jan 2023)

Norway 4.80%

China 4.63%

Great Britain 6.32%

Ireland 5.04%



Disclaimer

This advertisement material is prepared for information purposes only and may not be published, circulated, reproduced or distributed in whole or part,

whether directly or indirectly, to any person without the prior written consent of AmFunds Management Berhad [198601005272 (154432-A)] (“AmInvest”).

This advertisement material should not be construed as an offer or solicitation for the purchase or sale of any units in AmInvest’s wholesale fund(s).

Investors shall be solely responsible for using and relying on any contents in this advertisement material. AmInvest and its employees shall not be held

liable to the investors for any damage, direct, indirect or consequential losses (including loss of profit), claims, actions, demands, liabilities suffered by the

investors or proceedings and judgments brought or established against the investors, and costs, charges and expenses incurred by the investors or for any

investment decision that the investors have made as a result of relying on the content or information in this advertisement material.

Investors are advised to read and understand the contents of the Information Memorandum dated 23 March 2022 for Sustainable Series - Nutrition Fund,

including any supplementary made thereof from time to time (“Information Memorandum(s)”) and its Product Highlights Sheet (“PHS”), obtainable at

www.aminvest.com, before making an investment decision. The Information Memorandum(s) and PHS have been lodged with the Securities Commission

Malaysia, who takes no responsibility for its contents. The Securities Commission Malaysia has not reviewed this advertisement material. Investors may

wish to seek advice from a professional advisor before making an investment. 

The Fund’s units will only be issued upon receipt of the complete application form accompanying the Information Memorandum(s). Past performance of the

Fund is not an indication of its future performance. The Fund’s unit prices and income distribution payable, if any, may rise or fall. Where a unit

split/distribution is declared, investors are advised that following the issue of additional units/distribution, the Net Asset Value (“NAV”) per unit will be

reduced from pre-unit split NAV/cum-distribution NAV to post-unit split NAV/ex-distribution NAV. Please be advised that where a unit split is declared, the

value of investor’s investment in Malaysian Ringgit will remain unchanged after the distribution of the additional units. 

Investments in the Fund are exposed to risk of passive strategy, risk of not meeting the Fund's investment objective, currency risk, income distribution risk

and liquidity risk. Please refer to the Information Memorandum(s) for detailed information on the specific risks of the fund(s). Investors are advised to

consider these risks and other general risk elaborated, as well as the fees, charges and expenses involved.

This advertisement material may be translated into languages other than English. In the event of any dispute or ambiguity arising out of such translated

versions of this advertisement material, the English version shall prevail. AmInvest’s Privacy Notice can be accessed via aminvest.com.

Note: Unless stated otherwise, all fees, charges and/or expenses disclosed in this material are exclusive by way of example and not limitation; goods and

services tax, value added tax, consumption tax, levies, duties and other taxes as may be imposed by the Government of Malaysia from time to time

(collectively known as “Taxes”). If these fees, charges and/or expenses are subject to any Taxes, such Taxes shall be borne and payable by the Unit

Holders and/or the Fund (as the case may be) at the prevailing rate, including any increase or decrease to the rate, in addition to the fees, charges and/or

expenses stated herein.

Privacy Notice: AmFunds Management Berhad [Company Registration: 198601005272 (154432-A)] issued its Privacy Notice as required by Personal Data

Protection Act 2010, which details the use and processing of your personal information by AmFunds Management Berhad. The Privacy Notice can be

accessed via www.aminvest.com and is also available at our head office. If you have any queries in relation to the Privacy Notice of AmFunds Management

Berhad, please feel free to contact our Customer Service Representative at Tel: +603 2032 2888 OR e-mail: enquiries@aminvest.com.

Growing your investments in a changing world


