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TOP 10 HOLDINGS OF THE
TARGET FUND

The Fund seeks to provide long-term capital appreciation by investing in the Fidelity Funds - Global TAIWAN SEMICONDUCTOR MFG CO LTD 8.71%
Technology Fund (“Target Fund") . The Fund seeks to achieve its investment objective by investing a OO GO e
minimum of 90% of the Fund’s NAV in the Target Fund with the remaining balance in liquid assets. -
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AMAZON.COM INC 3.56%
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FUND PERFORMANCE DATA (NAV-NAYV PRICES)

Since

1 Month 3 Months 6 Months 1Year YTD
Launch
United Global
Transformation - -3.41% -6.76% -7.70% 8.10% 8.62% -6.76%
MYR Class
Benchmark -2.90% -7.03% -7.84% 21.16% 17.62% -7.03%

Source: UOBAM(M)

CALENDAR YEAR RETURNS

United Global
Transformation -
MYR Class

Source: UOBAM(M)

Source: UOBAM(M)

PORTFOLIO ALLOCATION
OF THE TARGET FUND

Equities 97.86%
Cash & Others 2.14%
Total 100.00%

Source: Fidelity

SECTOR ALLOCATION OF
THE TARGET FUND

Information Technology 64.71%
Communication Services 11.87%
Consumer Discretionary 8.85%
Financials 4.20%
Industrials 3.65%
Real Estate 3.15%
Energy 0.80%
Materials 0.62%
Cash 2.14%
Total 100.00%

Source: Fidelity

GEOGRAPHICAL ALLOCATION
OF THE TARGET FUND

UNITED STATES 56.00%
TAIWAN 9.46%
CHINA 6.08%
NETHERLANDS 5.89%
FRANCE 3.61%
JAPAN 3.50%
SWEDEN 2.79%
HONG KONG 2.20%
UNITED KINGDOM 2.15%
KOREA (SOUTH) 1.88%
Others 4.30%
Cash 2.14%
Total 100.00%

Source: Fidelity



FUND DETAILS

United Global Transformation Fund
- MYR Class

LAUNCH DATE

21 February 2024

COMMENCEMENT DATE

13 March 2024

FINANCIAL YEAR END

31 July

CATEGORY/TYPE OF FUND

Equity (Feeder Fund) / Growth

CLASS OF UNITS

MYR Class

INITIAL OFFER PRICE

RMO0.5000

UNITS IN CIRCULATION - MYR CLASS

19,520,077.70

NET ASSET VALUE ("NAV")

RM 10,600,755.59

NET ASSET VALUE - TOTAL FUND

USD 76,551,381.72

NAV PER UNIT RM 0.5431
MINIMUM INITIAL INVESTMENT RM 1,000
RM 100

MINIMUM ADDITIONAL INVESTMENT

TRUSTEE

Deutsche Trustees Malaysia Berhad

SALES CHARGE

Up to 5.00% of NAV per Unit

ANNUAL MANAGEMENT FEE

Up to 1.80% per annum of the NAV of the Fund

ANNUAL TRUSTEE FEE

Up to 0.06% p.a. of the NAV of the Fund, minimum of RM15,000 p.a.

PERFORMANCE BENCHMARK

MSCI AC World Information Technology Index

ASSET ALLOCATION

A minimum of 90% of the Fund’s NAV in the Target Fund.
Up to 10% of the Fund's NAV in liquid assets.

INVESTMENT MANAGER OF THE TARGET FUND

FIL Investment Management (Luxembourg) S.A.

HISTORICAL NAV (RM)

Highest

27/10/2025 0.6126

Lowest

9/4/2025 0.4396

Source: UOBAM(M)
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MARKET ENVIRONMENT

Global equities declined over Q1 2026, as a sharp deterioration in risk sentiment ensued in March, driven by the conflict in the Middle East, higher
energy prices and renewed concerns around the inflation outlook. These headwinds outweighed earlier gains which had been supported by resilient
earnings and economic data and improving global risk appetite. Regional equity performance diverged over the quarter. US equities underperformed,
reflecting increased volatility, with pressure concentrated in segments of technology, particularly software, amid intensifying debate around Al
disruption and a broader reassessment of elevated valuations. European equities started the year on a strong note, supported by broader market
leadership beyond US mega-cap stocks; however, sentiment deteriorated sharply from early March as the Middle East conflict reinforced concerns
around Europe’s energy security and the likely impact of higher energy prices on inflation and economic growth. Emerging markets ended the quarter
marginally negative overall. Strong performance in Asia earlier in the quarter was driven by Al-related demand and technology supply chains,
bolstering markets such as South Korea. However, in March, risk-off sentiment prevailed as market participants evaluated Asia’s dependency on
energy from the Middle East. More broadly, several themes emerged over the quarter. A broadening of market leadership beyond US mega-cap growth
stocks was evident, alongside increasing dispersion within technology between hardware beneficiaries and software companies in the face of
spiralling Al disruption concerns. Information technology underperformed, driven by notable weakness in software, which also weighed on adjacent
sectors such as communication services and consumer discretionary as investors reassessed the sustainability of earnings.

PERFORMANCE ATTRIBUTION OF TARGET FUND

The fund returned -5.0% during the first quarter, compared to -4.9% for the comparative index. Not holding certain strong performers within the
semiconductor & semiconductor equipment industry was a source of weakness, but selected names in this subindustry contributed to performance, as
did selected hardware stocks. At a stock level, Dutch payments processor Adyen was the leading detractor. While the company's revenue grew more
than a fifth in the second half of 2025, weaker-than-expected transaction volumes and a cautious guidance for 2026 weighed on its shares. The
holding in human resources software provider Workday detracted from performance driven by a mix of valuation pressure, sector/macroeconomic
worries, negative read-across from peers, and company-specific news around restructuring and GAAP margins. Another notable factor was heightened
anxiety across the software sector, driven by uncertainty around Al disruption and competitive pressures. The underweight stance in software major
Microsoft contributed to relative returns as software stocks came under pressure early in the year amid investor worries over the impact generative Al
will have on their businesses. Additionally, there have been concerns whether Al-focused companies will be able to earn adequate returns on their
massive capital spending. The holding in Taiwan Semiconductor Manufacturing Company (TSMC), the world's main producer of advanced Al chips, also
contributed following an earnings beat. The company also predicted robust annual growth, supported by surging demand for Al chips, and flagged
more US manufacturing capacity was in the works.

FUND POSITIONING

The Portfolio Manager employs a fundamental, bottom-up approach, focusing on identifying companies with sustainable growth prospects trading at
attractive valuations. The conflict in the Middle East has injected fresh volatility into global markets. Geopolitical developments can weigh on risk
sentiment in the near term and contribute to increased market fluctuations. Within the technology sector, volatility may be amplified by existing
scrutiny around software and ongoing concerns related to Al-driven disruption risk. As a result, short-term price movements may reflect a combination
of macro uncertainty and sector-specific dynamics rather than changes in underlying fundamentals. The Portfolio Manager remains focused on long-
term fundamentals rather than short-term geopolitical developments. Given the wide range of potential outcomes, the Fund is not expected to
reposition in response to near-term events. Portfolio adjustments continue to be driven by bottom-up assessment of risk-reward and changes to
individual company investment theses. The Fund is diversified across geographies, end markets and business models, and is constructed through
disciplined stock selection with emphasis on competitive positioning, financial resilience and valuation discipline. The Portfolio Manager continues to
assess risks across the portfolio while maintaining a measured and long-term investment approach.

IMPORTANT NOTICE AND DISCLAIMERS

This factsheet is prepared by UOB Asset Management (Malaysia) Berhad 199101009166 (219478-X). This document has not been reviewed by the Securities Commission of Malaysia (“SC"). It is
not intended to be an offer invitation to subscribe or purchase any securities. The information contained herein has been obtained sources believed in good faith to be reliable; however, no
guarantee is given in its accuracy or completeness. Past performance of the Fund is not an indicative of its future performance. You should seek your own financial advice from an appropriately
licensed adviser before investing. Investors are advised to read and understand the contents of the United Global Transformation Fund Prospectus dated 21 February 2024 (“Prospectus"),
including any supplementary prospectus thereof or replacement prospectus, as the case may be which has been registered with the Securities Commission Malaysia (“SC”), and the United Global
Transformation Fund Product Highlights Sheet dated 31 October 2025 ("Product Highlights Sheet"), which has been lodged with the Securities Commission Malaysia including any latest issuance
Product Highlights Sheet as the case may be, who takes no responsibility for its contents, before investing. This document has not been reviewed by the SC. The Product Highlights Sheet is
available and that investors have the right to request for a Product Highlights Sheet. For copies of the Prospectus and Product Highlights Sheet, please visit UOB Asset Management (Malaysia)
Berhad or its authorised distributors’ offices to obtain a copy. Any issue of units to which the Prospectus relates will only be made on receipt of an application form referred to and
accompanying a copy of the Prospectus. The SC's approval or authorisation, or the registration, lodgement or submission of the disclosure document or any relevant agreement or contract to the
SC does not amount nor indicate that SC has recommended or endorsed the product or service. You should be aware that investments in the Fund carry risks. An outline of some of the risks is
contained in the Prospectus and Product Highlights Sheet. The specific risks associated to the Fund include Target Fund risk, credit and default risk, counterparty risk, interest rate risk, currency
risk, risk of fund suspension, risk of deferment on redemption of the Target Fund and risk of compulsory redemption of the Target Fund as contained in the Prospectus and Product Highlights
Sheet. The specific risks related to the Target Fund are concentration risk, counterparty and collateral risk, currency risk, derivatives risk, emerging markets risk, equities risk, hedging risk,
liquidity risk, market risk, operational risk & sustainable investing risk. Unit prices and distribution, if any, may rise or fall.Please consider the fees and charges involved before investing. Neither
UOB Asset Management (Malaysia) Berhad nor its authorised distributors or agents guarantees any returns on the investments.

Right By You

UOB Asset Management (Malaysia) Berhad [Company no. 199101009166 (219478-X)]
General Line: 03-27790011 Fax No: 03-26021011 www.uobam.com.my
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