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United-i Global Balanced Fund – AUD hedged Class

The Fund seeks to provide income and capital appreciation over the medium to long term by investing
in Shariah-compliant equities and Sukuk globally. The Fund will generally adopt a balanced portfolio
between Shariah-compliant equities and Sukuk in the ratio of 50:50.

Source: UOBAM(M)
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United-i Global 
Balanced Fund–
AUD hedged Class

4.02% 11.07% 2.95% -7.87% 9.91% 4.02% 4.44%

Benchmark 4.54% 7.42% -0.38% -8.06% 19.83% 4.54% 12.18%

Note: Benchmark - 50% S&P Global BMI Shariah Index and 50% Dow Jones Sukuk Index
Source: UOBAM(M)

Source: UOBAM(M)

2020 2021 2022

United-i Global Balanced 
Fund–AUD hedged 
Class

10.44% 8.19% -15.29%

Year 2021 22 February

Unit Split Ratio 1.2:1

Source: UOBAM(M)

Date
Distribution 

(sen per unit)
Yield

18 May 2021 0.74 1.52%

18 November 2021 0.75 1.46%

25 May 2022 1.16 2.73%

HISTORICAL INCOME DISTRIBUTION / UNIT SPLIT

Note: The yield of the distributions are calculated based on the total dividend payout / the day before distribution NAV.

3-year

Fund Volatility

19.70
V e r y  H i g h

Lipper Analytics
31 January 2023

FUND OBJECTIVE & STRATEGY

PERFORMANCE CHART SINCE LAUNCH

FUND PERFORMANCE DATA (NAV-NAV PRICES)

CALENDAR YEAR RETURNS

GEOGRAPHICAL ALLOCATION 
FOR EQUITIES & SUKUK

TOP 5 HOLDINGS FOR SUKUK

PORTFOLIO ALLOCATION

PORTFOLIO HOLDINGS

TOP 5 HOLDINGS FOR EQUITIES

SECTOR HOLDINGS FOR SUKUK

SECTOR HOLDINGS FOR EQUITIES

Source: UOBAM(M)

Equity 51.37%

Bonds 41.81%

Cash 6.82%

Total 100.00%

MICROSOFT ORD 2.93%

APPLE ORD 2.46%

AMAZON COM ORD 1.98%

ALPHABET CL A ORD 1.43%

UNILEVER ORD 0.86%

Equities 173

Sukuk 74

Infrastructures & Utilities 18.61%

Government 10.28%

Financials 5.77%

Telecommunication 1.97%

Property & Real Estate 1.71%

Transportation & Logistics 1.70%

Industrial Products 0.91%

Energy 0.68%

Basic Materials 0.18%

Total 41.81%

United States 36.58%

Malaysia 15.75%

United Arab Emirates 8.98%

Saudi Arabia 8.61%

Indonesia 6.54%

Others 16.71%

Cash 6.82%

Total 100.00%

Technology 15.17%

Consumer Products 10.96%

Health Care 9.29%

Industrial Products 5.87%

Materials 3.25%

Telecommunication Services 2.62%

Energy 1.97%

Real Estate 1.21%

Financials 0.59%

Utilities 0.44%

Total 51.37%

GII MURABAHAH 2/2020 3.465% 15.10.2030 1.70%

KSA SUKUK 2.969% 29.10.2029 1.37%

SAUDI ELECTRICITY GLOBAL SUKUK 4.723% 
27.09.2028

1.15%

PERUSAHAAN PENERBIT SBSN  4.150% 
29.03.2027 MTN

1.11%

KSA SUKUK  4.303% 19.01.2029 MTN 1.11%

February 2023
All data expressed as at 31 January 2023 unless otherwise stated
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FUND DETAILS

LAUNCH DATE 11 March 2019

COMMENCEMENT DATE 19 August 2019

FINANCIAL YEAR END 30 June

CATEGORY/TYPE OF FUND Balanced (Islamic) / Income & Growth

BASE CURRENCY USD

CLASS OF UNITS AUD hedged Class

INITIAL OFFER PRICE AUD 0.50000

UNITS IN CIRCULATION  - AUD CLASS 36,202,884.80

NET ASSET VALUE (“NAV”) AUD 15,650,592.35

NET ASSET VALUE - TOTAL FUND USD 142,601,161.53

NAV PER UNIT AUD 0.4323

MINIMUM INITIAL INVESTMENT AUD 1,000

MINIMUM ADDITIONAL INVESTMENT AUD 100

TRUSTEE Deutsche Trustees Malaysia Berhad

SALES CHARGE Up to 5.00% of NAV per unit of the Class

ANNUAL MANAGEMENT FEE Up to 1.80% per annum of the NAV of the Class

ANNUAL TRUSTEE FEE
Up to 0.06% per annum of the NAV of the Fund, minimum of RM15,000 p.a.

or its equivalent amount in USD

REDEMPTION CHARGE Nil.

PERFORMANCE BENCHMARK
50% S&P Global BMI Shariah Index

50% Dow Jones Sukuk Index

ASSET ALLOCATION

40% - 60% of the Fund’s NAV in Shariah-compliant equities

40% - 60% of the Fund’s NAV in Sukuk, Islamic money market instruments or 

placement of Islamic Deposit with Financial Institutions

Up to 20% of the Fund’s NAV may be invested in unrated Sukuk

INVESTMENT MANAGER UOB Islamic Asset Management Sdn Bhd

3-year

Fund Volatility

19.70
V e r y  H i g h

Lipper Analytics
31 January 2023
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Equity - Global equities soared in January. Investors were encouraged by strong labor reports, moderating inflation, and surprisingly resilient economic growth amid a decline in
energy prices. Thanks to record-high temperatures and efforts to find alternative sources of natural gas, wholesale gas prices in Europe have fallen precipitously to levels last seen
before the Russia/Ukraine war, easing the threats of blackouts, mass industrial disruptions, and a deep recession. US labor market data showed slower wage growth, stronger-than-
expected job gains, and a fall in the unemployment rate to a 53-year low. Inflation in the US and eurozone eased, increasing hopes that central banks can end their hiking cycles
soon. Chinese equities continued to surge amid the rapid unwinding of the country's zero-COVID restrictions and pro-growth policy measures. Markets were increasingly optimistic
about the potential for a rapid economic recovery in China, which could benefit its trading partners and boost the global economy. Manufacturing and services indicators in China
improved, and travel and leisure data showed signs of recovery as people took advantage of a Lunar New Year free of COVID restrictions. Japanese core inflation rose to its highest
level in 40 years, as the Bank of Japan purchased a record amount of bonds to defend its yield cap against speculators who believe that the bank will soon raise interest rates. The
S&P Global BMI Shariah returned 7.6% over the period. Within the index, 10 out of 11 sectors rose for the period. Consumer discretionary and communication services were the top
performing sectors, while utilities and consumer staples were the bottom performing sectors for the month.

Sukuk -US Federal Reserve (Fed) remains at similar level as December, 3.75%-4.00% and the policy rate is expected to further hike by another 25bps in February to continue cool-off 
the inflationary pressure. US headline and core inflation continue declined to 6.4% and 5.6% respectively in January (December: 6.5% & 5.7%), mainly drive by slowdown in food 
prices. Economic data were mixed as seen in ISM non-manufacturing index and industrial production along with retail sales increased in January, while ISM manufacturing index 
decreased in the same month. Meanwhile, non-farm job creation increased and unemployment rate decreased at 3.4% in January. At month end, the 2-, 5-, 10- and 30-year UST 
benchmark yields decreased 20bps-40bps to 4.21%, 3.63%, 3.52% and 3.65%. On the local front, OPR remains at similar level as November, 2.75%. Headline inflation rate remains at 
similar level as December, 3.9%, while retail trade and industrial production decreased to 22.70% and 4.78% respectively in January (December: 22.80% & 4.65%). Foreign holdings 
of government securities recorded RM471.47 million inflow in January and constituted 23.92% of total government securities (December: 22.10%. The Ringgit strengthen 2.88% 
against the US Dollar to 4.2635 as at January. At close, MGS benchmark yield of 3-, 5-, 10-, 15- and 30-year declined 24bps-30bps to 3.390%, 3.557%, 3.807%, 4.025% and 4.316%.

Equity - Weak selection in health care was offset by selection in information technology, industrials and communication services. On a regional basis, strong stock selection in Emerging Markets
and North America was partially offset by selection in United Kingdom. Within information technology and industrials, our top relative contributors were an overweight to ON Semiconductor and
not owning Northrop Grumman, respectively. Within health care and consumer staples, our top relative detractors were overweights to Pfizer and Unilever, respectively. Shares of On
Semiconductor rose during the period. The company announced deals with Hyundai Motor, Kia and Volkswagen regarding the use of its silicon carbon (SiC) power modules in electric vehicles.
Shares of Pfizer declined in January. The company reported fourth-quarter profit that topped expectations but revenue and the full-year outlook missed expectations. Revenue for the year is
expected to fall, as revenue for the company's COVID vaccine Comirnaty is expected to drop 64% and for its COVID treatment Paxlovid is expected to fall 58%.

Sukuk - Overall, the sukuk sleeves outperformed benchmark at -0.81%, which is driven by government national sector. Tabreed Sukuk 10/25 was the main detractor whereas Malaysia (Govt of)
10/30 were the main contributor. We will remain defensive in our portfolio strategy to ensure desirable return to the portfolio. We will be steadfast in our credit exposure where GCC region
accounted by 46.06%, Saudi Arabia (SA) (20.36%), United Arab Emirates (UAE) (21.16%), Qatar (3.26%) and Kuwait (1.28%). Our exposure in Malaysia and Indonesia are at 38.49% and 15.46%
respectively.

Fund - The fund will continue to be neutral in its asset allocation. Due to market volatility, we will continue to be defensive in our investment. We do not expect any significant changes and will
continue to monitor both asset classes for any opportunities that may arise from market volatility.

Equity - From a regional perspective, our largest overweights were North America and United Kingdom. We were most underweight to Emerging Markets.

Sukuk - We will continue to be vigilant in our sukuk exposure as rates expected to rise further, it is best to be defensive and selective in our positioning before mobilising our fund elsewhere.

Based on the fund’s portfolio returns as at 31 January 2023, the Volatility Factor (VF) for this fund is 19.70 and is classified as “Very High” (source: Lipper). “Very High” includes funds with VF that are above 18.83.
The VF means there is a possibility for the fund in generating an upside return or downside return around this VF. The Volatility Class (VC) is assigned by Lipper based on quintile ranks of VF for qualified funds. VF is
subject to monthly revision and VC will be revised every six months. The fund’s portfolio may have changed since this date and there is no guarantee that the fund will continue to have the same VF or VC in the
future. Presently, only funds launched in the market for at least 36 months will display the VF and its VC. This factsheet is prepared by UOB Asset Management (Malaysia) Berhad 199101009166 (219478-X). This
document has not been reviewed by the Securities Commission of Malaysia (“SC”). It is not intended to be an offer invitation to subscribe or purchase any securities. The information contained herein has been
obtained sources believed in good faith to be reliable; however, no guarantee is given in its accuracy or completeness. Past performance of the Fund is not an indicative of its future performance. You should seek
your own financial advice from an appropriately licensed adviser before investing. Investors are advised to read and understand the contents of United-i Global Balanced Fund Prospectus dated 11 March 2019
(“Prospectus"), including any supplementary prospectus thereof or replacement prospectus, as the case may be which has been registered with the SC, and the United-i Global Balanced Fund Product Highlights
Sheet dated 30 September 2022 ("Product Highlights Sheet"), including any replacement Product Highlights Sheet, as the case may be which has been registered with the SC, who takes no responsibility for its
contents, before investing. The Product Highlights Sheet is available and that investors have the right to request for a Product Highlights Sheet. For copies of the Prospectus and Product Highlights Sheet, please
visit UOB Asset Management (Malaysia) Berhad or its authorised distributors’ offices to obtain a copy. Any issue of units to which the Prospectus relates will only be made on receipt of an application form referred
to and accompanying a copy of the Prospectus. SC’s approval or authorisation, or the registration, lodgement or submission of the disclosure document or any relevant agreement or contract to the SC does not
amount nor indicate that SC has recommended or endorsed the product or service. You should be aware that investments in the Fund carry risks. An outline of some of the risks is contained in the Prospectus and
Product Highlights Sheet. The specific risks associated to the Fund include credit and default risk, interest rate risk, liquidity risk, income distribution risk, equity risk, country risk, currency risk, reclassification of
shariah status risk & investment manager risk as contained in the Prospectus and Product Highlights Sheet. Unit prices and income distribution, if any, may rise or fall. Please consider the fees and charges involved
before investing. Where unit trust loan financing is available, you are advised to read and understand the contents of the unit trust loan financing risk disclosure statement before deciding to borrow to purchase
units. Neither UOB Asset Management (Malaysia) Berhad nor its authorised distributors or agents guarantees any returns on the investments.

HISTORICAL NAV (AUDH)

Source: UOBAM(M)

Highest 15/2/2021 0.5925

Lowest 17/6/2022 0.3942

PERFORMANCE ATTRIBUTION OF THE FUND

OUTLOOK OF THE FUND

STRATEGY OF THE FUND

UOB Asset Management (Malaysia) Berhad [Company no. 199101009166 (219478-X)]                                                                                                        
General Line: 03-27321181                  Fax No: 03-21648188                                                                  www.uobam.com.my     
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